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Disclaimer

Thesematerials have been prepared by CompañíaGeneralde CombustiblesS.A. (the Ȱ#ÏÍÐÁÎÙȱɊand are being furnished to you solely for your
information on a confidential basisand may not be taken away,reproduced,redistributed or passedon, in whole or in part or directly or indirectly, to
any other person (whether within or outside your organization/firm) or published, in whole or in part, for any purpose. By attending this
presentation,you are agreeingto be bound by the foregoing restrictions and to maintain absoluteconfidentiality regarding the information disclosed
in thesematerials.

The information contained in thesematerials has not been independently verified. No representation or warranty expressor implied is madeas to,
and no reliance should be placedon, the fairness,accuracy,completenessor correctnessof the information or opinions containedherein. It is not the
intention to provide, and you may not rely on thesematerials asproviding, a completeor comprehensiveanalysisof the#ÏÍÐÁÎÙȭÓfinancial position,
operations or prospects. Some of the information is still in draft form and is subject to verification, finalization, and change. The information
contained in these materials should be considered in the context of the circumstancesprevailing at the time and has not been, and will not be,
updatedto reflect material developmentswhich mayoccurafter the dateof the presentation.

Certain statements contained in these materials constitute forward -looking statements. Such forward -looking statements involve known and
unknown risks, uncertainties and other factors, many of which are beyond our control, which may cause the actual results, performance or
achievementsof the Companyto be materially different from those expressedby, or implied by the forward -looking statements in these materials.
There canbe no assurancethat the results and eventscontemplatedby the forward -looking statementscontained in thesematerials will in fact occur.
Theseforward -looking statementsare basedon numerous assumptionsregarding our present and future businessstrategiesand the environment in
which we operate and are not a guaranteeof future performance. Suchforward -looking statementsspeakonly asof the date on which they are made.
The Companyundertakes no obligation to update or revise any forward -looking statement,whether asa result of new information, future eventsor
otherwise.

The information contained herein is for discussion purposes only and this presentation does not constitute or form part of, and should not be
construed asconstituting or forming part of any offer or invitation to sell or issue,or any solicitation of any offer to purchaseor subscribe for, any
securities of the Companyor of any other entity, nor shall any part of this document nor the fact of its distribution form part of or be relied on in
connection with any contract or investment decision relating thereto, nor does it constitute a recommendation regarding any securities of the
Companyor of another entity .
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Executive Summary
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Investment Highlights
CGC has strong pillars to support its strategy

Leading position in the Austral basin, featuring a high-quality, diversified asset portfolio in a gas 
prone basin.

Attractive oil and gas reserve base of 2P certified reserves of ~72 MMboe (78% Gas / 22% Oil) with 
an average life of approximately 9 years, supporting a healthy growth in production.

Installed infrastructure including treatment plants, pipelines and storage & delivery facilities, 
capable of absorbing significant growth in production.

Strong sponsorship of Corporación América, a multinational holding with investments in airports, 
energy, services, agriculture, real state, construction and technology.
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CGC is a co-controlling partner in TGN and GasAndes, the largest and most strategic Gas Transport 
Infrastructure Asset in the Mid-West and North of Argentina.

5
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CGC is a gas prone leading independent O&G Company, with a dominant position in the Austral 
basin and a significant stake in the Midstream Business in the Mid-West and North of Argentina

Net Production 1Q18

Gas(Mm3/d) 3,583

Crude Oil (bbl/d) 4,607

LPG(bbl/d) 556

Total (boe/d) 27,701

(1) Net Leverage calculated with a 1Q18 EBITDA basis and indebtedness as of March 31, 2018
(2) Calculation based on DeGolyer and MacNaughton, December 2017.  (3) Based on 1Q18 annualized production.  (4) Market Capitalization of TGN as of March 31, 2018.
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San Jorge Gulf Basin

Offices

Production

Exploration

Basin

Natural Gas Transportation

Noroeste Basin

Neuquen Basin

Austral Basin

TGM

TGN

Gas Andes

Cipolletti

Sarmiento

Rio Gallegos

US$ million 2017 1Q18 LTM 1Q18 YTD

Net Sales: $295.5 $334.1 $109.6

Adj. EBITDAɖ: $80.7 $118.7 $45.5

Adj. EBITDA Margin: 27% 36% 42%

Net Leverage(1) : 4.5x 2.48x 2.48x

Reserves(2)

FY 2017
1P 2P 3P

Gas(MMboe) 40.5 56.0 72.7

Oil (MMbbls) 10.5 15.4 21.7

Total (MMboe) 51.0 71.5 94.4

Reserve Life(3) 6.2 yr. 8.7 yr. 11.5 yr.

Buenos Aires

Top-7
Argentine gasproducer 

Dominant position
in the gas prone 

Austral basin

7.8 mm acres 
in concessions

Relevant stake in midstream:
TGN, TGM, GasAndes

Market Cap TGN(4): US$1,428.3 million
#'#ȭÓ ÓÔÁËÅȡUS$329 million

Overview Geographical Footprint 

Key Financial and Operating Metrics

CGC at a glance
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2017 & 1 st Quarter 2018 Company Results


