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Disclaimer

These materials have been prepared by Compañía General de Combustibles S.A. (the “Company”) and are being furnished to you solely for your information. The information
contained in these materials has not been independently verified. No representation or warranty express or implied is made as to, and no reliance should be placed on, the
fairness, accuracy, completeness or correctness of the information or opinions contained herein. It is not the intention to provide, and you may not rely on these materials as
providing, a complete or comprehensive analysis of the Company’s financial position, operations or prospects. Some of the information is still in draft form and is subject to
verification, finalization, and change. The information contained in these materials should be considered in the context of the circumstances prevailing at the time and will not
be, updated to reflect material developments which may occur after the date of the presentation.

Certain statements contained in these materials constitute forward-looking statements. Such forward-looking statements involve known and unknown risks, uncertainties
and other factors, many of which are beyond our control, which may cause the actual results, performance or achievements of the Company to be materially different from
those expressed by, or implied by the forward-looking statements in these materials. There can be no assurance that the results and events contemplated by the forward-
looking statements contained in these materials will in fact occur. These forward-looking statements are based on numerous assumptions regarding our present and future
business strategies and the environment in which we operate and are not a guarantee of future performance. Such forward-looking statements speak only as of the date on
which they are made. The Company undertakes no obligation to update or revise any forward-looking statement, whether as a result of new information, future events or
otherwise.

The information contained herein is for discussion purposes only and this presentation does not constitute or form part of, and should not be construed as constituting or
forming part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities of the Company or of any other entity, nor
shall any part of this document nor the fact of its distribution form part of or be relied on in connection with any contract or investment decision relating thereto, nor does it
constitute a recommendation regarding any securities of the Company or of another entity.

Acquisition. Financial and Operative Information

On June 30, 2021, the Company acquired 100% of the capital stock and votes of Sinopec Argentina Exploration and Production, Inc., a company incorporated under the laws of
the Cayman Islands, which core business consists in the exploration and production of oil and gas through its subsidiaries in Argentina (the “Acquisition”).

This presentation includes for illustrative purposes certain historical operative and financial information of the Company and Sinopec Argentina Exploration and Production
Inc., Argentine Branch (“Sinopec” or “Sinopec Argentina”), in both cases, corresponding to the fiscal year ended on December 21, 2020. In addition, the presentation also
includes for illustrative purposes certain non-IFRS financial measures of the Company and Sinopec Argentina as of the date of the Acquisition.

The referred information is furnished solely for informational and illustrative purposes and is not indicative of consolidated results of the Company and Sinopec Argentina for
the periods indicated herein. Furthermore, the referred information is not indicative of future results of the Company’s operations.
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Sinopec Argentina
Sinopec's concessions have one of the greatest growth opportunities in terms of 
conventional oil production in the country.

Approximately 1.200 productive wells in 20 concessions covering 4.668km2, 
mainly in San Jorge basin, and also in Neuquen and Cuyo basins.

Staff headcount of 351 employees and 2,082 indirect employees (contractors).

5th largest oil operator in Argentina, with potential to double production.

Net Sales evolution  (USD MM)

574,5

438,0

278,8 

2018 2019 2020

EBITDA evolution (USD MM)(1)

213,9

118,8

54,8

2018 2019 2020

Average oil production of 15.639Bbl/d in 2020, and average gas production of 
1.422Mm3/d. As of December 31, 2020, 1P reserves were 31 MMboe. 

(1) Adjusted EBITDA calculated in accordance with the Indenture for CGC’s 2021 & 2025 Senior Notes.

Main operating concessions in the same province (Santa Cruz) as CGC, sharing the 
same government authorities and the same unions.
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CGC + Sinopec Argentina
This transaction allows CGC to balance the oil and gas production mix, while 
increasing the Company’s consolidated reserves more than 50%.

Net average daily production in 2020 (Mboe/d)(1)

Net Sales in 2020 (USD MM)(1) Adjusted EBITDA in 2020 (USD MM & Margin)(1)(3)

54,8 54,8 

228,1

228,1

282,9 

CGC Sinopec CGC + Sinopec

61%

278,8 278,8 
371,8 

371,8

650,6 

CGC Sinopec CGC + Sinopec

66%36%86%

64%14%

2020
Cash Position
USD 163.3 MM

CGC: USD 69.6 MM

Sinopec: USD 93.7 MM

2020
1P Reserves
90 MMboe

CGC: 59 MMboe

Sinopec: 31 MMboe

2Q21
Net Leverage Ratio (2)

0.91x

CGC‘s Financial Debt: USD 503.1 MM

Sinopec‘s Financial Debt: USD 0 MM

2020
Staff Headcount
603 employees

CGC: 252 employees

Sinopec: 351 employees

20% 43%

(1) Source: CGC’s audited FFSS as of December 31, 2020 and Sinopec Argentina’s audited FFSS as of December 31, 2020.
(2) Post Acquisition Estimated Net Debt to Adjusted EBITDA. 
(3) Adjusted EBITDA calculated in accordance with the Indenture for CGC’s 2021 & 2025 Senior Notes.

31,3 

8,9 

40,2 

5,2

15,6

20,9

36,5

24,6

61,1

CGC Sinopec CGC + Sinopec

Gas Oil (crude + LPG)

34%


